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Fix Price announces buyback programme 

 

24 January 2022 – Fix Price (LSE and MOEX: FIXP, the “Company”), one of the leading variety value 
retailers globally and the largest in Russia, announces its intention to conduct a buyback of its Global 
Depositary Receipts (“GDRs”) totalling up to RUB 4.0 billion over a period of up to 6 months 
(the “Programme”). 

Amid the current economic and capital markets environment, the Company believes that its market 
capitalisation understates the fundamental value of the business. This creates an attractive opportunity 
to distribute cash to GDR-holders through the Programme. 

The Company has entered into an agreement with JSC VTB Capital (“VTBC”) to manage the 
Programme, pursuant to which VTBC will purchase GDRs (acting as principal) on Moscow Exchange 
for the buyback period with subsequent repurchase of the GDRs by the Company. VTBC will make 
trading decisions under the Programme independently of the Company. It is anticipated that the 
buyback under the Programme will commence on or about 24 January 2022 and continue until 
approximately 23 July 2022. Purchases may take place at any time during this period, subject to 
applicable laws and regulations. 

GDRs purchased under the Programme will be held in treasury and may be used inter alia to enable 
the Company to fulfil obligations arising from potential employee share option programmes, or may 
subsequently be cancelled. 

The Programme will be conducted in accordance with the Market Abuse Regulation (596/2014) and 
certain pre-set parameters relating to price and volume consistent with those set out in Commission 
Delegated Regulation (2016/1052), as those regulations apply in the UK. 

Information on transactions under the Programme will be disclosed on a regular basis in accordance 
with applicable laws and regulations. 

 

About the Company 

Fix Price (LSE and MOEX: FIXP), one of the leading variety value retailers globally and the largest in 
Russia, has helped its customers save money every day since 2007. Fix Price offers its customers a 
unique and constantly refreshed product assortment of non-food goods, personal care and household 
products and food items at low fixed price points. 

Today there are more than 4,900 Fix Price stores in Russia and neighbouring countries, all of them 
stocking approximately 2,000 SKUs across around 20 product categories. As well as its own private 
brands, Fix Price sells products from leading global names and smaller local suppliers. 

In 2020, the Company recorded revenue of RUB 190.1 billion, EBITDA of RUB 36.8 billion and net profit 
of RUB 17.6 billion, in accordance with IFRS. 
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