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HE NMPEAHA3HAYEHO AJ1A BbINYCKA, NYB/IMKALINN UJIU PACIIPOCTPAHEHUA, MPAMO W/IN
KOCBEHHO, B CLUA, ABCTPA/INN, KAHALE, ANOHUU U/IN JIIOBON UHOW IOPUCANKLUNN, B
KOTOPOW PACMIPOCTPAHEHUE HACTOALLEIO COOBLLEHNA AB/IAETCA HENMPABOMEPHbIM.

Hacmosuwee coobweHue npedcmasasem coboli peknamy 07a uenel [lpasusn, pezynupyroujux
npocrnekms! UeHHolx 6ymaz YnpasneHus 0 (PUHAHCOBOMY pe2yauposaHuro U Had3opy
Benuxkobpumaruu (Financial Conduct Authority) («Ynpasnerue no ¢puHaHco8omy peaysauposaHuio u
HaO030py») U He A6719emCcA NPOCNEeKMOM UU NPedsiodeHUeM UeHHbIX bymae K npooaxce 8 Kakol-nubo
topucoukuuu, skaoyas Aecmpanuto, KaHady, AnoHuto u CLUA.

Hu Hacmosuwee coobweHue, HU Ymo-1ubo 8 e20 coOepHaHuUU He A8aaemcs 0CHoBol 018 KaKoao bbl
mo Hu 6bla0 npednoxceHua uau obszamenscmea 8 6ol PUCOUKYUU, U HO HUX He criedyem
110/02aMbCA 8 C853U C MAKOBbIMU. MIHBECMopam He caedyem npuobpemams uau noonucbi8amscs Ha
Kakue-nubo yeHHble bymaeu, YKA3aHHblE 8 HACMOAWEM COObWEeHUU, KPoMe KOK HO OCHOBGHUU
UHopmayuu, codepxcawielics 8 oKoHYamensvHol pedakyuu npocrnekma («lpocnekm»), komopelil
dosmiceH b6bimb onybauxkosaH Fix Price Group Ltd («KomnaHusa», a coemecmHo ¢ ee 0o4yepHUMU
KOMMQHUAMU u npednpuamuamu — «lpynna» unu «Fix Price») ce200HA 8 C8A3U C B803MOMCHbIM
dornyckom 2106asbHbIX 0erno3umapHbIX PAcrucoK, yoocmogepaowux npasa Ha ee 0bbIKHOBEHHbIe
OKYUU, K CMAaHOapmHomMy aucmuHey c eKsqaoveHuem 8 OghuyuansHelli Criucok YnpasseHusa o
(DUHAHCOBOMY pe2ynupo8aHUKO U HAO30pPYy U K MOp2am HO OCHOBHOM pbiHKe JIOHOOHCKoU ¢poHOo80l
6upxcu (London Stock Exchange plc) («/loHOoHckaa poHAosas bupxa»). Konusa MNpocnekma 8 cay4yae
e2o nybaukayuu 6ydem npedocmaenamecd 074  O3HAKOMsEHUS M0  0guuuasbHOMY
mecmoHaxoxoeHuto KomnaHuu no adpecy: BpumaHcKue BupeuHckue ocmposa, VG1110, o. Topmona,
2. Poo-TayH, a/a 3140, Yukamc-Kel, |, Kommepc-Xayc (Commerce House, Wickhams Cay I, P.O. Box
3140, Road Town, Tortola, VG1110), a makxkxe bydem pasmeweHa Ha eeb-calime KomnaHuu no
adpecy https://ir.fix-price.com/

5 mapta 2021r.

MepBuuyHoe Nny6anyHoe pasmelyeHue Fix Price Ha 0CHOBHOM pbliHKe JIOHA,0HCKO doHA0BOM 6UpPKKU
npoiaeT No BepxHel rpaHuLe LLEHOBOrO AMana3oHa

e LlleHa npepgnoxkeHus ycTaHoBAeHa Ha ypoBHe 9,75 ponnapos CLUA 3a TAP («LeHa
NpeasiioXKeHna»), YTO COOTBETCTBYET BEpPXHEKM rpaHuue paHee O06bABNEHHOrO LEHOBOro
AnanasoHa

o COBOKYMHbII pasmep nNpenoXKeHua yBenuueH o 2 mapa adonnapos CLUA B cBasu c
NOBbILWEHHbIM CMPOCOM CO CTOPOHbI MHBECTOPOB

B ponosHeHue K ob6baBneHnto oT 1 mapta 2021 r. o Havyane GopMUPOBAHUA KHUTM 3asiBOK B PamKax
nepBUYHOrO Nyb6/IMYHOrO pasmelleHua r1obanbHbIX AEen0o3UTapHbIX PACNUCOK, YA0CTOBEPAOLLIMX
npaBa Ha Ob6bIKHOBeHHble akuuu Komnanum («FAP»), Ha JloHOOHCKOM ¢oHAoBOU 6upke w
MockoBcKkoli bupse («IPO» unmn «MpeanoxkeHuer), Fix Price, KpynHeilwaa B Poccum n ogHa u3
BeAyLUMX B MUPeE ceTel MarasuHoB HU3KMUX GQUKCUPOBAHHbIX LIEH, ceroaHA ob6basaaeT 0b ycnewHom
ycTaHoBNeHUN LleHbl npeanorkeHus.

LeHa npepnorkeHua yctaHosneHa Ha yposHe 9,75 ponnapos CLWIA 3a TAP, yto cooTBeTcTBYET
COBOKynHomy pasmepy MpeanoxeHna B pasmepe npubamsmtensHo 2,0 mapg aonnapos CLUA npu
YC/IOBUM MOJIHOTO WCMONHEHWA ONUMOHA AO0pPa3MeLLeHMA, MPefoCTaBJeHHOIO B CBA3M C
MpeanoxeHnem, 1 PbIHOYHOM KanuTanusaLmMm Ha MOMeHT [Jonycka (B COOTBETCTBUM C onpese/ieHnem
HUXKe) NpubansnTenbHO Ha ypoBHe 8,3 mapa aonnapos CLUA.


https://ir.fix-price.com/
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P ®
leHepanbHbIn anpekTop Fix Price Amntpuii KupcaHos oTmeTmA:

«MoXHO 6e3 npeyBesMYEHUA CKas3aTb, YTO CcerogHAwHee o0ObBABAEHWE ABAAETCA KAOYEBbLIM
cobbITMEM He TONbKO B nctopum Fix Price, HO 1 Bcero poiHKa TOBApOB MO GUKCUMPOBAHHBIM HU3KUM
LeHam M POCCUMCKOro puTeisia B LLE/IOM, MOCKOJIbKY saBaseTca KpynHehwum IPO poccuiickoro
puTeinepa 3a BCO UCTOpUo. Mbl paabl Ype3Bbl4aMHO BbICOKOMY MHTEPECY K CAE/IKE CO CTOPOHbI
MUPOBOrO0 MHBECTULMOHHOIO COOb6LLECTBA, YTO HalNO OTpaxeHue B GOPMUPOBAHUN CUIbHON U
anBepcMdUUMpPOBAHHOM  CTPYKTYPbl KHUIMM  33ABOK, B KOTOpYylO, B TOM 4ucie, BOWAU
MHCTUTYLIMOHAbHbIE MHBECTOPbI C MMPOBbIM UMEHEM. B yCN0BMAX NOBbILEHHOFO CMPOCa Mbl CMOTAN
yBeMUUTL 0bbem MpPeasioXKeHMA MO CPABHEHUID C MEePBOHAYa/IbHbIMM OXMUAAHUAMU. A Xxouy
NOMNpPMUBETCTBOBATb HOBbLIX aKLMOHEpPOB KomnaHMM M pas BMecTe C BamMM OTKPbITb HOBYHO N1aBy B
3axBaTblBatoLLel ucropmm Fix Price».

MoarseprkaeHue napametpos MNpeanoxeHus

e |leHa NpegnoxeHuAa yctaHoBeHa Ha ypoBHe 9,75 ponnapos CLUA 3a I'4P.

e MUcxoma u3 UeHbl npeanoXxeHua, pbIHOYHAA Kanutanusauna Ha momeHT [lonycka cocTtasuT
npubaunsutensHo 8,3 mapa gonnapos CLUA.

o [pepnoxeHue coctomT n3 npogaku 178 372 354 TAP, Kaxaaa M3 KOTOpPbIX yaocToBepsaeT
npaBo Ha oAHY OBbIKHOBEHHYIO akumio KomnaHuM, 4TO COOTBETCTBYET 0b6uwemy 6aszoBomy
pasmepy lMNpeanoxeHua Ha ypoBHe npubansmtenoHo 1,7 mapg gonnapos CLIA v coctasnaet
npnbansmtenbHo 21,0% oT yctaBHoro Kanutana Fix Price Ha momeHT [Jonycka.

e B pgonoaHeHun K aTomy, gonoaHutenbHo 26 755 852 AP npepoctaBaatoTcA HEKOTOPbIMU
NPOAAOLWUMN aKLMOHEPaMM COTNacHO OMUMOHY AOpa3sMelleHus. B cnyyae pasmelleHus B
NnonHOM obbeme KonmyecTBo nyb6anyHo Topryembix FAP ysBenunuutca go 205 128 206, uto
coctaBuT NpnbamsutenoHo 24,1% ot yctaBHoro Kanutana Fix Price.

e B pgonosnHeHue K o6basaeHunio oT 1 mapta 2021 r., QIAL, doHabl M cyeTa nNog, ynpasaeHnem
BlackRock, GIC n APG? no oTaenbHocTv 3akaioumnm ¢ Fix Price cornalieHus, KoTopbiMu
npeanonaraeTcs NpuMHATUE UMUK 06A3aTeNbCTB, NPU BbIMNOJHEHUN ONPEAENIEHHbIX YCI0BUN,
npuobpectn 4P Ha 150 mnH gonnapos CLUA, 150 maH gonnapos CLUA, 100 mnH gonnapos
CWA n 75 mnH ponnapos CLUA, cOOTBETCTBEHHO, YTO CyMMapHO coctasnsfet 475 mnH
ponnapos CLUA, B pamkax MNpeanorxkeHua no LieHe npeanoxeHuA.

e Bce petanu MNpegnoxenuns 6yayt BkAoYeHbI B [pOCneKT, KOTopbIi nocne nyb6ankaunm byaet
AocTyneH Ha caite Fix Price no agpecy https://ir.fix-price.com/ n B cucteme xpaHeHUA AaHHbIX
National Storage Mechanism no agpecy
https://data.fca.org.uk/#/nsm/nationalstoragemechanism.

o Oxunpaercs, 4To ycnoBHble Topru AP Ha JloHgoHCKoM doHAoBOM Buprke HauHyTca B 8:00 (no
NOHZOHCKOMY BpemeHn) 5 mapta 2021 roga nog Tvkepom «FIXP». MHBecTopam creayet
MMeTb B BMAY, YTO TONbKO Te, KTO MoAan 3afABKM W UbWM 3aABKM Ha nosydeHue AP 6bian
yA0BNeTBOpeHbl B paMKax [peanorKeHna, CMoryT NPUHATb y4acTue B YCIOBHbIX TOPrax.

e [lonycK B CErmMeHT CTaHZAPTHOrO AUCTMHra OduuManbHOro cnucka YnpasneHua no
dMHAHCOBOMY peryimpoBaHuiO U Haa3opy BennkobpuTaHMM M TOPrM Ha OCHOBHOM PbIHKE
JNloHaoHcKon ¢oHA0BOM BMpPKM M Ha MOCKOBCKOW BMpXKe, a TaKKe Hayano 6e3ycnoBHbIX
Topros oxunpgaetca B 8:00 (no noHAOHcKoMy BpemeHun) 10 mapTta 2021 r. 20 deBpans 2021 r.

1 Yepes cTronpoueHTHoe aouvepHee obuectso QH Oil Investments
2 MNog, GIC nogpasymesaetca GIC Private Limited Ltd; nog APG nogpasymesaetca Stichting Depositary APG
Emerging Markets Equity Pool, aeicreytowmin B ponun genosmtapusa APG Emerging Markets Equity Pool


https://ir.fix-price.com/
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MocKoBcKas bupyka yTBepamna BrkatoueHune AP B pasgen «lepsbii ypoBeHb» Chmcka
LeHHbIx Bymar, AONYLWEHHbIX K TOPram.

B cBasu c lpeanoxeHnem KomnaHua, npogarowime akUMOHEpPbI, BbiCllee PYyKOBOACTBO U
HeKoTopble  ApyrMe  akuuoHepbl  KoMnaHuMM  NPUHAAM  CTaHOAPTHble  YCNOBMA,
OorpaHuYMBaloLLIME pacrnopsaKeHne akuuamm KomnaHum B TedeHme 180 aHeit (ana KomnaHuu,
NpoAaoLWMNX aKUMOHEPOB M HEKOTOPbLIX APYrUX akuuoHepoB KomnaHuu) u 365 gHen (ana
BbiCLIEro pykosozcTea lpynnbl) ¢ gatbl Jonycka.

B kauectBe CoBMECTHbIX rM06anbHbIX KoopanMHATOpoB M CoBMECTHbIX BykpaHHepos 6yayT
BbICTyNaTb cneaytowme 6aHku: BofA Securities, Citigroup, J.P. Morgan, Morgan Stanley 1 BTb
Kanutan (B COOTBETCTBUM C ONpeseneHUAMU HUXKE).

O komnaHuum Fix Price

Fix Price — ogHa v3 Bedylwmnx Ha MeXKAYyHApPOAHOM PbiHKE U KpynHenwaa B Poccun ceTb
MarasmHoB ¢GUKCUPOBAHHbIX LeH, umetowan 6onee 4 200 marasvMHOB. Ha npoTtaxkeHun
nocnegHux net KomnaHnA 4eMOHCTPUPYET CTPEMUTENBHbBIN POCT: BblpyyKa 3a 2020, 2019 n
2018 rr. coctaBuna 190,1 mnpg py6., 142,9 mapa py6. n 108,7 mnpa pyb. cOOTBETCTBEHHO, a
CKoppeKTupoBaHHas EBITDA 3a aHanoruuyHble nepuoabl — 36,8 mapg py6., 27,2 mnpa pyb. un
14,2 mnppg pyb. cooTBeTcTBEHHO. YncTas npubblib 33 aHaNOrMYHble NMepuosbl COCTaBMAA
17,6 mnpg py6., 13,2 mapg py6. 1 9,1 mapa py6. COOTBETCTBEHHO.

Fix Price 3aHMMaeT OTAENbHYIO PbIHOYHYIO HULWY OTHOCUTENIbHO TPaAULMOHHbIX
AWCKayHTepoB. MarasmHbl KOMnaHWWM OT/AMYaloTCA AOCTYMHbIMU LEeHamu U npegnarator
NOKynaTensim ToBapbl NOBCEAHEBHOIO CNPOCAa M YHUKA/NbHYIO MPOAYKLMIO NO HECKONbKMM
GUKCMPOBAHHBIM HM3KMM LleHaMm, He npesblwaowmm 250 py6. (npumepHo 3,4 gonnapa
CLUA).

Ha noantuky ueHoobpasoBaHusa Fix Price 6naronpuaTHO BAMAET CTPYKTYPHbIA cABWUr B
noseneHnn NnoTpebuTtenein no Bcemy MMpy B CTOPOHY SKOHOMHOFO pUTelina: Mbl YBEPEHbI, YTO
3To no3sosseT KomnaHumm paboTatb 3PPEeKTUBHO HE3aBUCMMO OT MAKPOIKOHOMMYECKOM
KOHBIOHKTYpPbI, B YaCTHOCTM — B ycnosuax naHgemumn COVID-19. B 2020 r. KomnaHua
NpPOAEMOHCTPUPOBAIA ABY3HAYHbIM POCT COMOCTAaBMMbIX NMPOAAXK B KaXKAOM M3 KBapTa/oB.
Mo uToram roga 3HayeHWe nokasatens coctasmo 15,8%.

PblHOK TOBapoB N0 GUKCUMPOBAHHBIM HU3KUM LieHaM — OAMH U3 Hanbonee BbICTPO pacTyLLmX
CErmeHTOB poccuickoro puteina. Oxuaaetca, 4to K 2027 r. 3STOT PbIHOK MOMKET BbIpacTu
BTPOE C COBOKYMHbIMW TEMMaMM rofoBOro pocta B nepmog 2019-2027 rr. Ha yposHe 16,9%,
COrNacHO OTYeTy He3aBMCMMOIO OTPAC/IEBOrO KOHCY/bTaHTA. XOTA 3a nociedHue nATb JeT
PbIHOK yXKe Bblpoc 6osiee Yem B ABa pa3a, OH NO-NPeXKHEMY OT/IMYAeTCA HU3KoM 6ason no
CPaBHEHMIO C APYTMMW CTPaHaMM, YTO CBUAETENbCTBYET O CyLLeCTBEHHOM MOTeHuuane anad
AanbHewnwero pocTa.

Ha poccuitickom pbiHKe TOBapoB MO GMKCMPOBAHHbIM HU3KMM LieHam Fix Price sBnaetca
IMOEPOM KaK MO KO/JMYeCTBY MarasvHOB, TaK M MO Bblpyyke. [lo oueHKam oT4yeTa
HEe3aBMCMMOro OTpPac/seBOro KOHCyAbTaHTa, B 2019 r. pbiHOYHaA aona Fix Price no Bbipyyke
coctaBuna 93%; Kpome TOro, ceTb MMeeT Hanbosbllee KOINMYECTBO MarasuHoOB Cpeau BCeX
POCCUIACKMX CeTe MarasmHOB TOBAPOB NO PUKCUPOBAHHbBIM HU3KUM LieHaM.

Ha cerogHAawHWMA aeHb B Poccumn m cTpaHax 6auxkHero 3apybexba (benapycb, KasaxcraH,
Y36ekucraH, KbiprbisctaH, /lateua u Fpysuns) oTkpbiTo 60see 4 200 marasuHos Fix Price, B
KaXXgoOM M3 KOTOpbIX npeactaBneHo nopsagka 1 800 nosuuymii npumepHo B 20 KaTeropusax
TOBapoB. [lomnmo nNpoayKLmn cobCTBEHHbIX TOProBbIX Mapok, Fix Price npeanaraet Toeapbl
OT BeAyLLMX MUPOBbIX BPEHA0B U MeCTHbIX NpoussoguTeneii. KomnaHuA Takke UCnonb3yeT
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MOZenb Pa3BuTMA No ¢paHWM3e, OTKPbIBAA MarasuHbl Yepe3 napTHepoB-¢paHyansn B
Poccun, benapycwm, 'pysnmn, KasaxcraHe, KbiproiactaHe n Jlateun.

e Fix Price umeeT 3ddEKTUBHYIO M JIerKo MaclwTabupyemyto 6usHec-mogenb, KoTopas
OMnupaeTca Ha c/eayowme 3N1eMeHTbl: OCHOBAaHHAA Ha aHanM3e AaHHbIX CUCTEMA 3aKYMOK,
LEeHTPaAN30BaAHHAA  NIOTUCTUYECKAA  CUCTeMa, CTAHOAPTU3MPOBAHHOE  yNpaBaeHusA
MarasmHamum M OnbITHAaA KOMaH4Q MeHeaXMmeHTa. bnarogapa sHeapeHuto nepenosbix IT-
peweHnit, KomnaHma obecnevymBaeT BbICOKYIO aBTOMATM3aLMI0 BCEX CBOUX Onepauuni.

KoHTtakTbl gna CMU
EM (KoHcynbTaHT Fix Price)

JdeHunc [leHuncos Mutep Mopnau Omuntpnin MagaH
denisov@em-comms.com morley@em-comms.com zhadan@em-comms.com
+7 985 410 3544 +43 676 684 5252 +7 916 770 8909

Fix Price

pr@fix-price.ru

BaKkHasA lopuanuyeckaa nHpopmauyua

MHd)OpMaLI,MFI, coaepKawanaca B HaCToAWEM COO6IJ.I,eHMM, npegHasHayvyeHa WUCKAKYUTENBbHO ONA
CNpPaBOYHbIX LI,EI'IEﬁ N He npeteHayeTr Ha NO/MHOTY UIN 3aBepPLIEHHOCTb. Hu ogHO nnMuo He moxeT
nonaratbcA B Kakux 6bl TO HU 6bINO uenAax Ha Mchopmau,mo, coaeprKalyrca B HaCToAllem
COOGLLI,QHMVI, W Ha ee TOYHOCTb, 06BEKTUBHOCTbL UK NOZTHOTY.

[JaHHoe cooblueHne He npefHasHavyeHo AAA NyO6AMKALMKM WAW PACcNpPOCTPAHEHUs, MPAMO WK
KOCBEHHO, B CoeanHeHHbIX LLTaTax AMepuKK (BKIOYas UX TEPPUTOPUN U BAAAEHMUSA, Nt0DOble WTaTbl B
coctaBe CoeguHeHHbIx LLTatoB Amepukn n Okpyr Konymbus), Asctpanumn, KaHage, AnoHun unu
Nob0o MHOW OPUCAMKUMK, TAE TaKNe AeUCTBUA ABAAAMUCL Obl HApyLeHWEeM NPUMEHUMbIX 3aKOHOB
COOTBETCTBYIOLLEN HOPUCAMKUMU. B HEKOTOPLIX HPUCANKLMAX 3aKOHOLATENBCTBO MOMET HasaraTb
OrpaHWYEeHMA Ha pPaChpPOCTPAHEHME HacToAlero cooblieHua, M auua, NoJyyYMBlLIME B CBOE
pacrnopsaxeHne Kakon-nmMbo [OKYMEHT WAW WHY0 WHOOPMALMIO, YKa3aHHble B Hem, AOJIXKHbI
CaMOCTOATE/IbHO OCBEAOMMUTBbCA O TAKMX OrpaHu4YeHuax u cobntogatb ux. HecobntopeHue 3Tmx
OrpaHUYEHUI MOMKET COCTAaBMTb HapylUeHMEe 3aKOHOAATENbCTBA O LEeHHbIXx Bymarax ntobon Takow
HOPUCANKLNMN.

Hactosauwee coobuweHne He sBaseTcA nNpegioXKeHnem WAW  npurnaweHnem Ambo  4acTbto
npeanoXKeHUs UAn NpuUraaeHns NnpruobpecTm ueHHble bymarm, NognNncaTbCa Ha LeHHble Bymaru nam
MHBECTMPOBaTb B LEHHble OymarM WHbIM 06pa3om, aapecoBaHHbIM KakMm-nMbo nuvuam B
CoeaunHeHHbIx LLTaTax Amepukn, Asctpanun, KaHage, AnoHUM nam ntoboi MHOM opUCONKLNK, ecnu
TaKoe NpeasioXKeHne UAu NpurialleHne B aapec TakuxX SNl UM B TaKMX OPUCAUKLUAX ABNAETCA
NPOTUBO3aKOHHbIM. LieHHble Bymaru, yKkasaHHble B HAacTOALLEM COOBLIEHUN, MOTYT Npeaaaratbca Uau
npoaasatbca B CoeagnHeHHbIX LLITaTax AMepuKKM TONbKO B Clly4ae UX PerucTpauum B COOTBETCTBUM C
3akoHom CLUA o ueHHbix bymarax 1933 r. B geicteytowen peaakumm («3akoH CLUA o UeHHbIX
bymarax») UnM B pamKax cAefnku, ANnA KOTOPOW MoJsiydeHO OCBOBOXKAeHME OT pPerncTpaumm Uamn He
noanagarollei noa perucrpaumoHHble TpebosaHus 3akoHa CLUA o ueHHbIx bymarax. NaaHnpyemoe
npegnoXeHne U nNpodarka LUEHHbIX 6ymar, YyKasaHHbIX B HacToAWem CcooblleHun, He
pPEerncTpMpoBasncCh U He ByayT perMcTpmpoBaTbca B COOTBETCTBUM ¢ 3aKoHOM CLUA o ueHHbIx 6ymarax
WUAN MPUMEHMMbIM 3aKOHOAATE/NIbCTBOM O LEHHbIX 6ymarax Asctpanuu, KaHaapl mamn AnoHun. C
y4eToM onpesaeneHHbIX UCKAOYEHMI, YKa3aHHble B HAacToALWeM COObLLEeHMM LeHHble Bymarn He moryT


mailto:denisov@em-comms.com
mailto:morley@em-comms.com
mailto:zhadan@em-comms.com
mailto:pr@fix-price.ru

FIXS

npegnaratbCA WAM nNpogasaTtbca B ABCTpanmu, KaHage uan ANOHMKM, a TaKXKe NOALAHHbIM,
pe3snaeHTam uam rpaxkgaHam Asctpanumm, KaHagbl uam AnoHnn n1nb6o ot UMEeHM UK B NOJIb3Y TaKOBbIX.
MybanyHoe npeanioXkeHue LeHHbIX bymar, yKasaHHbIX B HacTosawem coobueHun, B CoeAUHEHHbIX
LWtatax Amepuku, ABctpanumn, KaHage, AnoHnn nam rae 66l TO HX BbINO elle OCYLLEeCTBAATLCA He
oyaer.

B noboit n3 ctpaH-yneHoB EBpoONencKol SKOHOMMYECKOKM 30HbI HacTosiLee COOobLEeHME, a TaKXKe
noboe nNpeasiorKeHMe B C/ly4ae ero ocyLLecTB/eHNs B Aa/ibHENLLEM apeCcoBaHbl U ByayT aapecoBaHbl
TONIbKO /MUAM, ABASIOWMMCA «KBaUPUUMPOBAHHBIMM WMHBECTOPAaMMU» B CMmbicie cTaTbun 2(e)
PernamenTa (EC) 2017/1129 c uUsmeHeHUAMM U A0MNOAHEHUAMMN.

B BenukobpuTaHMm  HacTosillee  COOOLEeHWEe  HanpaBAAeTcd WM afpecoBaHO  TOJbKO
«KBaNMMPUUMPOBAHHBIM MHBECTOPaM» B CMbicsie cTaTbu 2(e) PernamenTa (EC) 2017/1129 B vacty,
BXOAALWEN B HAUMOHA/NbHOE 3aKOHO4ATEeNbCTBO BenukobputaHuum B cuny 3akoHa 2018 .
«O EBponeickom cotosze (Bbixoa)», KoTopble (a) MmetloT npodeccroHasbHbIA ONbIT B BOMPOCAX,
CBA3aHHbIX C UHBECTULMAMM, NoanagatowmMmm nog aecteme nyHKTa 19(5) Mpukasa 2005 r. K 3aKoHy
2000 r. «O ¢puHAHCOBbIX yCyrax u pbiHKax (GrMHaHcoBoe npoaBukeHue)» («Mpukas»), (b) asnatorca
HOPUANYECKUMU INLAMU C KPYMHbBIM KanuTanom cornacHo nognyHktam (a)—(d) nyHkra 49(2) MNpukasa;
UK (C) ABNAKOTCA MHBIMM NULAMM, KOTOPbIM TakMe maTepuanbl MOTyT nepeaaBaTbCA Ha 3aKOHHbIX
ocHOBaHMAX (panee Bce Taknme AMUa UMeHyloTcA «COOTBETCTBYIOWMMKU Auuammn»). Jliobble
WHBECTULMUN WUAU UHBECTULMOHHAA AEATENbHOCTb, K KOTOPbIM OTHOCUTCA HACToALLee coobuieHue,
6yayT [OCTYNHbI ToNbKO COOTBETCTBYIOWMM ANLAM U ByAyT OCYLWECTBAATLCA TONbKO C HUMMW. Jlnua,
He asaarowmeca COOTBETCTBYIOLWMMMN NNLAMM, HE BNpaBe AeiNCTBOBATb HA OCHOBAHMM HACTOALLErO
COO0bLWEHNA NN KAKOM-TMBO YaCTU ero coaepKaHma AN NONAraTbCA Ha HUX.

Copepskallanca B HacToalwem coobuieHmnn nHbopmauma He asaseTca Ny6AUYHBIM NpeanoXKeHnemM
WM PEKNAMOWM YKa3aHHbIX B HEM LeHHbIX bymar B Poccuiickoit ®epepaumu, a TakKe npesioReHnem
0 Npojarke WKW NpuraaleHnem fenatb NPesioKeHMA O MOKYMKe KaKux-Mbo LeHHbIXx bymar B
Poccuitickoit depepaumm, Kpome cayvaes, KOrga 3TO Pas3peLleHO POCCUMCKMM 3aKOHO4aTeIbCTBOM. B
BaHKe Poccum He PerucTpupoBasMCb U He MNAHUPYeTCA PEerncTpupoBaTb HU LieHHble Bymaru,
yKa3aHHble B HACTOALLEM COOBLLEHNN, HU KaKON-TMBO NPOCNEKT AN MHOW JOKYMEHT B CBA3U C HUMM.
CoOoTBETCTBEHHO, «NYyb6AMYHOE pasmelleHUE» YNOMMHAEMbIX B HACTOAWEM COOOLWEHUN LEHHbIX
6ymar B Poccuiickot Pegepaunu 3anpeLleHo. .

HacTtoswee coobuieHMe MOMKET BK/IOYATb 3aABJAEHWA, KOTOpble ABAAIOTCA  «3aABAEHUAMM
NMPOrHO3HOIO XapaKTepa» UM MOTYT PACCMaTPUBATLCA KaK TaKOBble. YKa3aHMEM Ha TaKue 3aaBAeHuUsA
NMPOrHO3HOIO XapakTepa ABAAETCA ynoTpebieHne KOHCTPYKLMIA, OTHOCALLMXCS K Byayliemy, B TOM
yucne TakMX C0B, KaK «MonaraeT», KOLUEHMBAET», «MIAaHUPYET», KNPOrHO3MPYET», «NpesnonaraeT»,
KOMUOAET», KHAMEPEBALTCA», KMOXKETY, «OYAET» NN «AOJIKEHY, B TOM YMC/IE B OTPULATENIbHOWN UAK
MHOW dopme, MO0 APYrMX aHANOTMUYHbIX KOHCTPYKLMI, @ TaKXKe pacCMOTPeHMe CTpaTernun, N1aHos,
uenen, byaywmx cobbltmin nan HamepeHnin. MHbopmaLms B 3aABAEHUAX MPOrHO3HOMO XapaKTepa
MOMET CYLLEeCTBEHHO OT/IMYATLCA OT PaKTUUECKMUX PE3ybTaToB, YTO YacTO NMPOUCXOAUT Ha NPAKTUKE.
Jiobble 3aABNeHMA MPOTrHO3HOrO XapaKTepa OTpaKaloT Tekyliee BuaeHWe KomnaHuen 6yayuimx
COOLITUI M NOABEPKEHbI BIUAHUIO PUCKOB, CBA3AHHbIX C ByAyWMMKU COBBITUAMMK, a TaKkKe Opyrux
puckos, $aKTOpOB HeonpeneneHHOCTM W  AONyWeHWW B OTHOWeHUM OwusHeca, pe3ynbTaToB
AeATeNbHOCTU, GUHAHCOBOIO NOJIOXKEHWA, TIMKBUAHOCTU, MEPCMEKTUB, POCTa U cTpaTernm KomnaHuu.
3asABNeHUA NPOrHO3HOMO XapaKTepa aKTyaibHbl TO/IbKO HA AaTy, B KOTOPYIO OHU CAEeNaHbI.

KomnaHus, Citigroup Global Markets Limited («Citigroup»), J.P. Morgan Securities plc («J.P. Morgan»),
Merrill Lynch International («BofA Securities»), Morgan Stanley & Co. International plc («Morgan
Stanley»), BTE Kanutan plc («BTB KanuTtan»), npogatouine akUMOHEPbI U WX COOTBETCTBYIOLLME
adpdmnmpoBaHHble AMLA cornacHo onpeaeneHuto B cootseTcTeum ¢ Mpasunom 501(b) B MonoxkeHnn
D 3akoHa CLUA o ueHHbIx bymarax («addunmpoBaHHble AnULa») NPSIMO CHUMALIOT ¢ cebs Kakue bbl TO
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HU1 6b1710 06a3aTeNbCTBA AN 06A3aHHOCTU MO OOHOB/IEHMIO, YTOYHEHMIO UIN NEPECMOTPY KaKUX-Tnbo
33AB/IEHMI MPOrHO3HOIO XapaKTepa, COAEPKALMXCA B HAcTOAWEM coobuieHmn, byab TO C y4eTom
HOBOM MHbOPMaLUM AN Byaywmx cobbITUM MO0 B MHOM CBSI3M, @ PAcNpPOCTPaHEHUEe HACTOALLETO
COODOLLEHNA He cuYMTaeTca MNPUHATMEM MNPOAAWMMKU  aKuMOHepamu B KaKoi-nmbo dopme
obnasaTenbcTBa 06 ocywecTsieHun MNpegnoxKeHns Uan caenok UAn 4oroBOPeHHOCTeN, YKasaHHbIX B
HeMm.

Miob6as noKynka UeHHbIX Bymar B pamMKax nnaHupyemoro lpeanoskeHus AoMKHa OCHOBbIBATbCA
WUCKNIOUYUTENbHO Ha MHOpMauMK, cogepraleinca B Mpocnekte, KOTOPbIN MOMeT 6biTb BbIMyLLEH
KomnaHueli B cBAsu c lMpeanoxeHvem. NHpopmauma B HacToAwem cooblleHMM He ABaseTcA
OKOHYaTenbHOM. Mpexae Yem npuobpeTtaTb KakMe-NMbo UeHHble bymarn B pamkax lNpeanoxexHus,
MU0, YuTalowee HacTosllee cooblieHne, AOMMKHO YAOCTOBEPUTLCA B TOM, YTO OHO MOJHOCTbIO
NoOHUMaEeT 1 NPMHUMAET PUCKU, KOTOopble ByayT yKasaHbl B [pocnekTe B ciyyae ero nybankaumu. Ha
MHbOPMaLMIO, COAEPXKALLYIOCA B HACTOALLEM COOBLLEHUN, MM Ha ee TOYHOCTb MAW MOJIHOTY He
cnefyeT nosaratbcA ANA Kakux 6bl TO HU 6blN0 Lenelt. Hactoswee cooblieHne He cOCTaBAsET U He
ABNSAETCA OCHOBOW 4151 KaKoro 6bl TO HU BbII0 NPeaNoXKeHMA 0 NPOLAXKE MU BbINyCKe Kaknx-1mbo
LEeHHbIX Bymar nam npurnaweHuns genatb NpeasiorKeHma 0 NOKynKe LeHHbIXx Bymar, u HM OHO camo
(nnn ero nobas yacTb), HM aKT ero pacnpocTpPaHeHUs He ABNAKTCA OCHOBOW AN KaKoro-anmbo
[0roBopa 06 3TOM U He A0NKHbI MPUHUMATBLCA B PacyeT B CBA3M C JII0ObIM TaKMM 40OTOBOPOM.

Jata [onycka 6yaeT 3aBMUCETb OT Pa3/IMyHbIX GAKTOPOB, BK/IOYAA KOHBIOHKTYPY pbiHKa. KoMnaHusa
MOXET MPUHATL pelleHne He npoBoauTb IPO, 1, COOTBETCTBEHHO, HET rapaHTUit Toro, Yto Jonyck
coctonTcs. Bawe puHaHcoBOe pelleHMe He AOKHO OCHOBbLIBAaTbCA Ha HacToAwemM cooblueHun. B
CNy4yae OCyLLeCTBNEHUA UHBECTULMIA, K KOTOPbIM OTHOCUTCA HacTosiiee coobuieHune, y MHBeCTopa
MOXET BO3HUKHYTb CYLLLECTBEHHbIN PUCK NOTEPUN BCEMA MHBECTUPOBAHHOM CyMMbI.

Jlnuam, paccmaTpuBalOWMM  BO3MOXKHOCTb VIHBECTMLLMﬁ, cneayetr nNPOKOHCYyNbTUpPOBATHLCA C
YNO/THOMOYEHHbIM CneunaasncTtom, npeaocCtaBaAloWMM KOHCYyNbTauun NO TaKMM UHBECTUUMNAM.
HacTtosauwee COO6LU,eHVIe He AB/AETCA YacTblo Kakoro-nmbo npeanoxxeHuma nmbo pEKOMEHAaU,Meﬁ B
OTHOLWEHMN Hero. CTOMMOCTb LEHHbIX 6ymar MOXET KaK CHU3NTbCA, TaK U BblpacTu. lNoTeHUManbHbIM
UHBECTOPaM cneayet o6pau.|,aTbcs-1 K I'IpO(I)ECCMOHa!'I bHOMY KOHCY/1IbTaHTY MO BOMPOCY O TOM, noaAxoaunT
11 BO3MOXHOE€ npegnoxeHne CooTBETCTBYOWEMY KOHKPETHOMY TNLLY.

Hu BofA Securities, Citigroup, J.P. Morgan, Morgan Stanley n BTB KanuTtan, HM npogatouue
AKUMOHEpPDbI, HU KTO-MbH0 M3 ux adOUANMPOBAHHBIX UL, AN UX AUPEKTOPOB, AOMKHOCTHbLIX WL,
pPabOTHWMKOB, KOHCY/IbTAHTOB W/IM areHTOB, A TAKMKe AMPEKTOPOB, AOMKHOCTHbIX /L, PabOTHUKOB,
KOHCY/IbTAHTOB WAWM areHToB WX adPUAMPOBAHHLIX /ML, He MNPUHUMAIOT Ha ceba HUKaKoM
OTBETCTBEHHOCTM M HE Aal0T HUKAKUX MPAMbIX UM NOAPA3yMEBAEMbIX 3aBEPEHUI UAN rapaHTUn B
OTHOLWIEHMM AOCTOBEPHOCTU, TOYHOCTM MW MOJIHOTbI MHPOPMALMKM B HacTosAWwem coobuweHun (unm
ONyLLEHUA KaKoh-1Mbo mHbopmaLmm B Hem) Man nwboin MHoM uHPopmaumm o KomnaHuu u ee
OOYEPHUX WAN 33aBUCUMbIX KOMMaHMAX, Oyab TO B MNWCbMEHHON, YCTHOW, BW3YanbHOW WU
3NEKTPOHHON ¢OpMe, BHe 3aBMCMMOCTM OT cnocoba ee nepefayv UauM NpefocTaBAEHUA, WU B
OTHOLIEHMM YObITKOB, BO3HMKAKOWMX KakMum 6bl TO HWM Bblno obpaszom B pesynbTate A0bHOro
MCMNO/Ib30BaHUA HACTOALLErO COOOLLEHUA WKW ero cofepiKaHua AnMbO B MHOW CBA3U C HUMMW.
CootBetcTBeHHO, BofA Securities, Citigroup, J.P. Morgan, Morgan Stanley, BTb Kanutan, npogatoLue
aKUMOHepbI, BCce UX adpdUAnpoBaHHbIE MLLA, BCE UX AUPEKTOPA, AO/MKHOCTHblE KL, PabOTHUKK,
KOHCY/IbTQHTbI W areHTbl, @ TaKKe BCE ANPEKTOPA, AOMKHOCTHbIE LA, PaBOTHUKN, KOHCY/IbTaHTbI U
areHTbl X adGUANMPOBAHHBIX UL, MPAMO CHUMAIOT € cebf B MaKCMMaibHO BO3MOXKHOW Mepe BCHo
OTBETCTBEHHOCTb 33 /itl0Oble YObITKM, BO3HMKAOWME KAKMM Obl TO HWM OblNno 0b6pasom B CBA3U C
COAEeprKaHNEM HACTOALLErO COOBLLEHNA UM ero 06O YacTK, a TaKKe PeLlEHUAMMN AN AeACTBUAMMU
Ha MX OCHOBaHWK, Byab TO U3 AENUKTA, NO AOTOBOPY MO0 MHYO, KOTOPas B MHOM Cay4yae morna Obl
BO3HMKHYTb Y HUX B CBA3M C HAaCTOALLMM COOBLLEHMEM UM €0 COA4EPKAHNEM IMOO B MHOW CBA3U C
HUMM.
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BofA Securities, Citigroup, J.P. Morgan, Morgan Stanley u BTBE KanuTtan npeactaBnifioT MHTEPECHI
WUCKNIIOYNTENBHO U TONIbKO KoMnaHmm B €BA3K € NAaHUpyemMbim [MpeanorKeHnem m He ByayT cunTaTthb
KaKMX-IMBO MHbIX NUL, CBOMMWU KAMEHTAMWM MO BOMPOCAM naaHMpyemoro [pennoxKeHUa u Hectu
OTBETCTBEHHOCTb Nepes Kem-n1mbo, Kpome KomnaHuu, 3a NpeaocTaBaeHne rapaHTUn, SOCTYMNHbIX UX
KAWMEHTAM, UAW 33 NPeAOCTaBNEeHNE PEKOMEHAALMIA B OTHOWEHUN NaaHuMpyemoro lMpeanoxeHus,
COAEP!KAHUA HACTOALLEr0 COOOLWEHUA WAM KaKuUx-TMbo CcAenoK, AOrOBOPEHHOCTEM MAM  UHbIX
BOMPOCOB, yKa3saHHbIX B Hem. [eatenbHocTb BofA Securities, Citigroup, J.P. Morgan, Morgan Stanley
n BTB KanuTan paspelwweHa Chyx60l npyaeHumnanbHoro Hagsopa (Prudential Regulation Authority) u
perynmpyetca B8 BenukobputaHum Cny6oM npyaeHUMANbHOrO Haga3opa M YnpasneHWem Mo
dMHaHCOBOMY peryampoBaHuIo U Hag3opy.

B cBnasu c MNpeanoxeHnem BofA Securities, Citigroup, J.P. Morgan, Morgan Stanley n BT Kanutan u
nx cooTeeTcTByloWMe addUaINpPoBaHHbIE AMLA MOTYT B3ATb YacTb [[JP B KayecTBe NpuHUMMana v B
3TOM KayecTBe 3a COOCTBEHHbIM CYeT AeprKaTb, NOKynaTb, NPoAaBaTb UAWM NpeanaraTb K Npoaarke
Takne TOP v gpyrve ueHHble Bymarn KomnaHUM Man CBA3AHHbIE C HUMW MHCTPYMEHTbI B CBA3M C
MpeanoxeHnem mMam B MHOM MOpPALKE M COBepLlaTb MHble onepauum ¢ HMMKU. COOTBETCTBEHHO,
ccolikn B MpocnekTe, Korga oH byger onyb/aMKoBaH, Ha BbIMYCK, NpeasoXKeHue, npuobpeTteHue,
pasmeweHune AP, noANMUCKY HA HMX UMW UHble CAEAKN C HUMKU CnefyeT YnMTaTb Kak BK/AKOYalowme B
cebs ntobble BbINYCKM MAM NPenNoXKeHUs, a TaKKe NOAMUCKKU, NPUOOPETEHUA, pasMeLLEHMA UK
caenku, ocyulecteanemoble BofA Securities, Citigroup, J.P. Morgan, Morgan Stanley n BT Kanutan u
WX COOTBETCTBYOLWMMU adOUANPOBAHHBIMU TULLAMM, LENCTBYIOLLMMM B STOM KadvecTse. Kpome Toro,
BofA Securities, Citigroup, J.P. Morgan, Morgan Stanley n BTb Kanutan u ux cooTBeTCTBylOLINE
adpdunamMpoBaHHbIe MLA MOTYT 3aKA04YaTb COrNalWeHnsa 0 GUHAHCMPOBAHUM (B TOM Ynucae CBOMbI U
KOHTPaKTbl Ha pa3sHUUY LUeH) C MHBECTOpamMMu, B CBA3W C KOTOPbIMM OHM MOTYT MEPUOAUYECKM
npuobpetatb AP, Bnagetb mn unn otdyxaaTb ux. Hu BofA Securities, Citigroup, J.P. Morgan,
Morgan Stanley nan BTb Kanutan, HM ux cooTBeTcTBylOWME adPUNMPOBAHHDBIE NLA HE HAMEPEHDI
pacKpbiBaTb 06BbeM NOAOOHbIX MHBECTULLMIA AN CAENOK MHAYE, YEM HAa OCHOBAHUM COOTBETCTBYHOLLMX
TpeboBaHMi, NpeasyCcMOTPEHHbIX 3aKOHOAATE/IbHO-HOPMATUBHbBIMM aKTaMM.

B cBasu c MpeanoxkeHnem Morgan Stanley B KauecTBe meHeaKepa No cTabunamnsaumm Mam KTo-nnbo
M3 ero areHToB MoryT (HO He 06fA3aHbl), HAaCKO/NbKO 3TO AOMNYCTUMO COF/1IAaCHO NPUMEHUMOMY
3aKOHOZATeNbCTBY, MPOM3BECTU AopasmelieHne AP MAM OCYLECTBUTb MHbIe CAENKU C LEeNbio
noaAeprKaHusa pbiHOYHOM UeHbl [P Ha 6osee BbICOKOM YPOBHE, YeM TOT, KOTOPbIA B NPOTUBHOM
cny4yae Mor B6bl CNOXKUTBLCSA Ha OTKPbITOM pbiHKe. Morgan Stanley He 06s3aH 3aK/04aTb TaKMe CAENKY,
npu 3TOM AaHHble CAENKM MOTYT OCYLEecTBAATbCA Ha /tobom GOHAOBOM pPbIHKE, BHEBUpPKEBOM
pbiHKe, Ha GpOHAO0BOM BUPKE MM B MHOM NOPSAAKE U MOTYT COBepLIaTbCA B 1t06oe Bpems B Nepro,
Ha4YMHas c gaTbl Hayana ycioBHbIx Topros AP Ha JIoHAOHCKOM doHAOBOM BUpPKe M 3aKaHYMBAA He
nosgHee yem yepes 30 KafeHAAPHbIX gHElM nocne 3Toro; oAHako HM Morgan Stanley, HM ero areHTbl
He 0653aHbl OCYLLECTBAATb CTabUAN3MPYIOLWME CAENKN, U HET rapaHTUiA TOTO, YTO CTabuaumsupyolme
caenkm byayT ocywecTBaatbca. Takue cTabunamnsupylowme mepbl, eciv oHuM ByayT npeanpuHATLI,
moryT 6biTb npepBaHbl B n0boe Bpems 6e3 npegsapuTenbHoro ysegomneHus. Mepbl anaa
CTabunmsaumm poIHOYHOM UeHbl [P Ha ypoBHe Bbiwe LleHbl NpeanoXeHUs HU NpU  KaKux
obcToaTenbcTBax npeanpuHUMaTbca He 6yayt. Kpome cnydyaes, Korga 3To HeOBX0AMMO COrnacHo
TpeboBaHMAM 3aKOHOZATE/IbHO-HOPMATUBHbLIX aKToB, HWM Morgan Stanley, HM ero areHTbl He
HamMepeHbl packpbliBaTb 06bem AopasmelLeHna n/Man cTabuan3aumMoHHbIX CAENOK, OCYLLLECTBAAEMbIX
B CBA3U C [peanoxKeHnem.

B cBa3sm ¢ MpepnoxkeHnem Morgan Stanley B KayecTBe meHeaxepa No CTabuamsaumMm MOXKeT Ans
uenen crabumnmsauum npousBectn AopasmeulleHue [P B obbeme He 6onee 15% oT obuiero
konmdectsa AP B pamkax MpeanoxeHua. Ans obecnedeHns BO3MOXKHOCTM NOKpbITUA Morgan Stanley
KOPOTKMX NO3MLMI, BOSHWKAIOLWMX B pe3yabTaTe Nt0b0oro Takoro gopasmelleHusa u/vam npogax rap,
OCYLLECTB/IEHHbIX MM B TeYEHWE nepuoda cTabunmsaummn, Morgan Stanley 3aKknOUNUT cornalleHus o
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O0pasMeLLeHNN C onpeaeneHHbIMU TEeKYLLMMM aKLMOHepPamMmn, B COOTBETCTBUM C KOTOpbimM Morgan
Stanley 6yaeT umeTb nNpaBo NOKynaTb AOMNOJAHUTENbHble AP uavM npusnekatb nokynatenem ans
npuobpeteHna gononHuTenbHbix NP B 06beme He 6onee 15% oT 0buwero koanyectsa P B pamKax
MNpeonoxkerHua (panee — «JonosHuTenbHo pasmewaemble [AP») no LUeHe npeanorKeHus.
CornaweHua o AopasmeleHUn MOryT WUCMNONHATLCA MNONMHOCTbIO WM YacTUYHO Ha OCHOBAHWUU
yBegomneHua ot Morgan Stanley B nto6oe Bpema g0 30-ro KaneHZAaPHOro AHA (BKAOUYUTENBbHO) nocne
Hayana ycnoBHbix ToproB [P Ha JloHAOHCKOW ¢oHAoBolM 6upke. Jllobble [ONONHUTENBHO
pasmewaemsble P, npegocTtaBnsemble B COOTBETCTBUM C COTMNALIEHUAMMU O AOPa3mMeLleHnn, B TOM
yncne B YaCTM BCeX OOBABAAEMbIX MAM OCYLLECTBAAEMbIX AMBUMAEHAHbIX BbINAAT W WHOMO
pacnpegenenus cpeacts no NP, npuobpeTatoTcsa Ha Tex e ycnoBusx, uto u P, Bbinyckaemble nau
npogasaemsble B pamkax NpegnoxkeHua.

NckntountenbHo ana ueneit TpeboBaHMIA K PeryivMpoBaHUIO MPOAYKTOB, MNPeAyCMOTPEHHbIX:
(a) Pernamentom (EC) 600/2014 B 4yacTM, BXOAAWEW B HaUMOHaAbHOE 3aKOHOAATeNbCTBO
BennkobpuTtaHum B cnay 3akoHa «O EBponelickom cotose (BbIxoa)» (fanee — «PernamMeHT 0 pblHKaxX
$MHAHCOBbLIX MHCTPYMEHTOB BennkobputaHum»); u (b) MpaBuaamm M pasbACHEHUAMMU MO Mepam
BO34ENCTBMA B OTHOLIEHUM MPOAYKTOB W PEryMPOBaHUIO MNPOALYKTOB, COAEP)KaALMMMUCA B
PykoBoacTee YnpasneHua Mo ¢GUHAHCOBOMY pPEeryMpoBaHMIO UM Haasopy (ganee cCOBMECTHO —
«lMpaBuna peryampoBaHUA NPOAYKTOB B COOTBETCTBUM C PernameHToM O pblHKax (MHAHCOBbIX
WMHCTPYMEHTOB BennkobputaHum»), n 6e3 npusHaHusa Kakon-nnbo OTBETCTBEHHOCTWU, Bbyab TO M3
AENUKTa, Mo A0roBopy /IMBO MHOW, KOTopasa MOXKET MMETbCA y Ntoboro «cosgatena» (ana uenew
PernameHTa 0 pblHKax GUHAHCOBbIX MHCTPYMEHTOB BennKo6pUTaHWKM) B UX OTHOLIEHUW HA MHOM
ocHoBaHuu, AP npownu npoueaypy o4obpeHMs NpoAayKTa, Mo UTOFaM KOTOPOW YCTaHOB/IEHO, YTO
FAP: (i) coBMECTUMbI C KOHEYHbIM LLe/IEBbIM PbIHKOM, KOTOPbIA COCTOUT U3 PO3HUYHbIX MHBECTOPOB U
WHBECTOPOB, OTBEYAIOLLMX KPUTEPUAM NPOPECCUOHANbHbBIX KIMEHTOB M MPAaBOMOYHbIX KOHTPAreHTOB,
COrnacHo onpegenenuto B MNMpasunax n pasbACHEHUAX NO BeAEHUIO AeATENIbHOCTH, COAEPKALLMXCA B
PykoBoacTBe YnpasneHuA no GMHAHCOBOMY PEry/iMpOBaHMI0O M HaA30py, M NpodeccUoHaNbHbIX
K/NIMEHTOB COrNacHO onpegeneHnto B PernameHte 0O pblHKax (GUHAHCOBLIX WHCTPYMEHTOB
BenukobputaHum; u (i) npurogHbl K pPacnpoCTpaHEeHUID Yepe3 BCe KaHasbl PACAPOCTPAHEHMUS,
paspeleHHble PernameHToM O pblHKax PpUHAHCOBbLIX MHCTPYMEHTOB BenukobputaHuu (panee —
«OueHKa LeneBoro pbiHKa B BennkobputaHum»). BHe 3aBucMmocty oT OUEHKM LeneBoro pbiHKa B
BenmkobpuTaHumM, pacnpocTpaHuTenn obasaHbl obpallaTb BHMMaHME Ha ciegytowee: ueHa AP
MOXET CHU3UTbLCA, @ MHBECTOPbI — MOJIHOCTBIO MM YacTUYHO MOTEPATb CBOWM WHBecTuumu; MOP He
rapaHTUPYIOT KAaKOM-1MB0 A0X0A M He 3aWMLLEHBI OT NOTEPU Kanutana; nuesectuunm s FAP nogxopat
TO/IbKO MHBECTOPAM, KOTOPbIM He TpebyeTca rapaHTMPOBAHHbLIA A40XO4 MM 3alLMTa Kanutana u
KOTOopble (CamMOCTOATE/IbHO WAM BMECTe C COOTBETCTBYIOWMM  (GUHAHCOBBIM  UAW  UHbIM
KOHCY/IbTAHTOM) CMOCOGHbI OLLEHUTb BbIFOAbI W PUCKM TaKUX WHBECTUUMIM W pacnosiaralor
[0CTaTOYHbIMM PECYPCAMM, YTOObI HECTM YOBITKU, K KOTOPbIM OHM MOTYT NpuBecTu. OLLeHKa LeneBoro
pblHKA B BennKobpuTaHUM He BAWAET Ha KaKue-nnbo [OroBOpHble, 3aKOHOAATE/bHble WK
perynaTopHble OrpaHUYeHMa Ha NPOAAKy, pacnpocTpaHatowmeca Ha MNpegnoxeHne. Kpome atoro,
BHE 3aBMCUMOCTM OT OLLEHKM LLeNeBoro pbiHka B BennkobputaHumn, MeHeaKepbl BripaBe NpuBaeKaTb
TONIbKO TEX WHBECTOPOB, KOTOPble OTBEYAOT KPUTEPUAM NPOGECCMOHANBbHBIX K/MEHTOB W
NPaBOMOYHbIX KOHTpareHToB AnA uenen [paBun peryampoBaHMA MPOAYKTOB B COOTBETCTBUU C
PernameHTOM O pbIHKax PUHAHCOBbIX MUHCTPYMEHTOB BennkobputaHmm.

Bo usbexkaHune comHeHuid, OUEHKa LeneBoro pbiHka B BeankobputaHum He npeactasnser coboit
(a) oueHKy rogHocTM MAM cCOOTBETCTBMA Ana uenei [paBun peryavpoBaHMA NPOAOYKTOB B
COOTBETCTBMM C PernameHTOM O pbiHKax (MHAHCOBbIX WMHCTPYMEHTOB BennkobpuTaHuu; uam
(b) pekomeHgaLMIO MHBECTOPY MAK FPYNNe MHBECTOPOB MHBECTMPOBaTb B [P, npnobpeTtaTtb NX nan
coBepLaTh Kakune 6bl TO HX BbIN0 MHbIE AENCTBUA C HUMM.
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Kaxkabln pacnpocTpaHuTenb oTBeyvaeT 3a MpoBefeHue COHCTBEHHOM OLLEHKM LLeneBoro pbiHKa B
oTHoweHun AP n onpegeneHne COOTBETCTBYIOLLMX KAHANOB PAacnpoCTpaHeHUA.



