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DISCLAIMER

IMPORTANT: This documentdoesnot constituteor form part of, and shouldnot be
construedas an offer for saleor subscriptionof or a solicitationor invitationof any
offer to subscribefor or purchaseanyloansor securitiesof theCompanyor anyother
memberof the Groupor any other entity in any jurisdiction,and nothingcontained
thereinshall form the basis of or be reliedon in connectionwith any contractor
commitmentwhatsoever,in particular,it mustnot be usedin makinganyinvestment
decision.

Norepresentation,warrantyorundertaking,expressor implied,is madebytheCompany
or anyof theDpnqbozǃtrespectiveaffiliatesor anyof its of theirrespectivedirectors,
officers,employeesor agents)ǆSfqsftfoubujwftǇ*or anyotherpersonas to, and no
relianceshouldbe placedon, the fairness,accuracy,completenessor correctnessof
this documentor the opinionscontainedthereinor any other statementmade or
purportedto be madein connectionwith the Companyor the Group,for anypurpose
whatsoever,including but not limited to any investment considerations. No
responsibility,obligationor liability whatsoever,whetherarising in tort, contract or
otherwise, is or will be accepted by the Companyor any of its respective
Representativesor anyotherpersonfor anyloss,cost or damagehowsoeverarising
from any use of this document,or for informationor opinionsor for any errors,
omissionsor misstatementscontainedtherein or otherwisearising in connection
therewith.

This documentis subject to updating,revision,amendment,verification,correction,
completionandchangewithoutnotice. In providingaccessto this document,noneof
theCompanyor anyof theirrespectiveRepresentativesor anyotherpersonundertakes
any obligationto providethe attendeeor recipientwith access to any additional
informationor to updatethisdocumentor to correctanyinaccuraciesin thisdocument,
includinganyfinancialdataor forward-lookingstatements. Thisdocumentshouldbe
consideredin thecontextof thecircumstancesprevailingat thetimeandhasnotbeen,
andwillnotbe,updatedto reflectmaterialdevelopmentswhichmayoccurafterthedate
thereof.

Thisdocumentmayconstituteor includeforward-lookingstatements. Forward-looking
statementsarestatementsthatarenothistoricalfactsandmaybeidentifiedbywords
such as ǆqmbotǇ-ǆubshfutǇ-ǆbjntǇ-ǆcfmjfwftǇ-ǆfyqfdutǇ-ǆboujdjqbuftǇ-ǆjoufoetǇ-
ǆftujnbuftǇ-ǆxjmmǇ-ǆnbzǇ-ǆdpoujovftǇ-ǆtipvmeǇandsimilarexpressions. Theseforward-
lookingstatementsreflect,at the time made,theDpnqbozǃtbeliefs,intentionsand
currenttargets/aimsconcerning,amongother things,theDpnqbozǃtor theHspvqǃt
resultsof operations,financialcondition,liquidity,prospects,growthand strategies.
Forward-lookingstatementsincludestatementsregarding: objectives,goals,strategies,
outlookand growthprospects; futureplans,eventsor performanceand potentialfor
futuregrowth; liquidity,capitalresourcesand capitalexpenditures; economicoutlook
andindustrytrends;developmentsof theDpnqbozǃtor theHspvqǃtmarkets; theimpact
of regulatoryinitiatives; andthestrengthof theDpnqbozǃtor anyothermemberof the
Hspvqǃtcompetitors. Forward-looking statements involve risks and uncertainties

becausetheyrelateto eventsanddependon circumstancesthatmayor maynotoccur
in thefuture. Theforward-lookingstatementsin thisdocumentarebaseduponvarious
assumptions,manyof which are based,in turn,uponfurther assumptions,including
without limitation,nbobhfnfouǃtexaminationof historical operatingtrends,data
containedin theDpnqbozǃtrecords(andthoseof othermembersof the Group)and
other data availablefrom third parties. Althoughthe Companybelievesthat these
assumptionswerereasonablewhenmade,theseassumptionsareinherentlysubjectto
significantknownandunknownrisks,uncertainties,contingenciesandotherimportant
factorswhicharedifficultor impossibleto predictandarebeyondits control. Forward-
looking statements are not guaranteesof future performanceand such risks,
uncertainties,contingenciesand other important factors could cause the actual
outcomesandtheresultsof operations,financialconditionandliquidityof theCompany
andothermembersof theGroupor theindustryto differmateriallyfrom thoseresults
expressedor implied in this documentby such forward-looking statements. No
representationor warrantyis madethat anyof theseforward-lookingstatementsor
forecastswillcometo passor thatanyforecastresultwillbeachieved. Undueinfluence
shouldnot be given to, and no relianceshouldbe placedon, any forward-looking
statement. Nostatementin thisdocumentis intendedto benormaybeconstruedas a
profitforecast.

To theextentavailable,the industry,marketandcompetitivepositiondatacontainedin
this documentcome from official or third party sources. Third party industry
publications,studiesandsurveysgenerallystate that the datacontainedthereinhave
beenobtainedfromsourcesbelievedto bereliable,butthatthereis noguaranteeof the
accuracyor completenessof suchdata. WhiletheCompanybelievesthateachof these
publications,studiesandsurveyshasbeenpreparedbyareputablesource,noneof the
Companyor anyof its Representativeshas independentlyverifiedthe datacontained
therein. In addition,certain of the industry,market and competitiveposition data
containedin this documentcome from theDpnqbozǃtown internalresearchand
estimatesbasedon the knowledgeandexperienceof theDpnqbozǃtmanagementin
themarketsin whichtheCompanyandtheothermembersof theGroupoperate. While
theCompanybelievesthatsuchresearchandestimatesarereasonable,they,andtheir
underlyingmethodologyand assumptions,havenot beenverifiedby anyindependent
sourcefor accuracyor completenessandaresubjectto changeandcorrectionwithout
notice. Accordingly,relianceshouldnot be placedon anyof the industry,marketor
competitivepositiondatacontainedinthisdocument.

Someof the Company'shistoricalfinancialdata for the periodsfollowing1 January
2019arepresentedhereinunderIAS17 standardin additionto beingpresentedunder
IFRS16standard,theleasestandardundertheIFRSthat theCompanystartedapplying
beginningon1January2019. PresentationhereinunderIAS17for theperiodsfollowing
1 January2019 is primarilydue to the fact that the Companybelievesthat the
investmentcommunitycontinuesto focuson IAS17 in analysingperformanceof retail
companies. Theresultsof theCompany'soperationspresentedunderIAS17following1
January2019, however,areshownonlyfor illustrativepurposes. Youshouldnotethat

the resultsof the Company'soperationspresentedunderIAS17 after 1 January2019
havenotbeenauditedor reviewedbytheCompany'sindependentauditors. In addition,
theCompanyreservestherightto changeits approachto presentationof its resultsof
operationsgoing forward. Therefore,you are stronglycautionednot to rely on the
resultsof theCompany'soperationspresentedunderIAS17.

Furthermore,certaincompaniesmentionedin this presentation,reportundergenerally
acceptedaccountingprinciplesin the United States ("U.S. GAAP")or other local
accountingstandards. IFRSdiffer in certainsignificantrespectsfrom U.S. GAAPand
such local accountingstandards. Therefore,financialmeasuresof such companies
presentedhereinon the basisof suchaccountingprinciplesand standardscouldbe
significantlydifferentweresuchcompaniesto reportunderIFRS. Youshould,therefore,
consultyourown advisorsfor an understandingof the differencesbetweenIFRSand
other accountingprinciples,includingU.S. GAAP,and how thesedifferencesmight
affect the financial information herein. Furthermore,certain financial measures
presentedherein(includingEBITDAandROIC)areunauditedsupplementarymeasures
of the Company'sperformancethat are not requiredby, or presentedin accordance
with,IFRS,includingfinancialmeasuresfor theperiodsafter1 January2019presented
underIAS17. TheCompany'suseanddefinitionof thesemetricsmayvaryfrom other
companiesin the Company'sindustrydue to differencesin accountingpoliciesor
differencesin the calculationmethodologyas differentcompaniesusesuchmeasures
for differingpurposesthat reflectthe circumstancesof thosecompanies. Thesenon-
IFRSmeasureshave limitations and should not be consideredin isolation,or as
substitutes,for financial information as reportedunder IFRS. Accordingly,undue
relianceshouldnotbeplacedonthesenon-IFRSmeasurespresentedherein.

On19July2024, theCompanyannouncedits intentionto removeits RegulationS(ISIN
US33835G2057) and Rule 144A (ISIN US33835G1067) global depositaryreceipts,
representinginterestsin theDpnqbozǃtshares(theǆHEStǇ*-fromtheOfficialListof the
FinancialConductAuthorityandto cancelthetradingof GDRsontheMainMarketof the
LondonStockExchangewith effect from 19 August2024. Theexistinglisting of the
DpnqbozǃtGDRson the AstanaInternationalExchangeunderthe symbolǆGJYQ.ZǇis
expectedto continue.
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Source:Companyinformation;Rosstat;INFOLine;Allfiguresarepresentedaccordingto IFRS16;AuditedIFRSaccountsfor2020-2023;Numberof storesisasof 30 June2024(89%Companyoperatedstoresand11%franchises)

Notes:1 USDRevenueandIFRS16 EBITDAareconvertedat anaverageexchangerateof 85.25 USD/RUBforKboǃ23-Efdǃ23 (calculatedbasedon CentralBankof Russiadata); 2 FixPricehas89.0%marketsharein 2023 in thevarietyvalueretailmarketin Russiabysales
(estimatebyINFOLinebasedonCompanyandothertpvsdftǃdata);3 ROICis calculatedasoperatingprofitlessincometaxexpensefor theLFYdividedbyAverageInvestedCapitalfor LFYandLFY-1. AverageInvestedCapitalis calculatedbyaddingtheInvestedCapitalat the
beginningof LFYto InvestedCapitalat year'sendanddividingtheresultbytwo. InvestedCapitalcalculatedas total equityplustotal currentandnon-currentloansandborrowingsplustotal currentandnon-currentleaseliabilitiesplusdividendspayablelesscashandcash
equivalents;4 Identifiedtotal storepotentialfor thevarietyvalueretailmarket(forFixPriceandcompetitors; incl. existingstores)acrossRussia, BelarusandKazakhstan(~18.6k) asperINFOLinedata;5 ConsideringFixPricecurrentmid-termtargetedexpansionratesof 750
storesperannum(netopenings,includingCompany-operatedandfranchisestores);6Otherinternationalgeographiesofoperationsinadditionto Russiaasof FY2023:Armenia,Belarus,Georgia,Kazakhstan,Kyrgyzstan,Latvia, MongoliaandUzbekistan

OUR PROPOSITION OUR NUMBERS OUR AMBITION

Treasure hunt 
& essentials

2023ROIC(3)

2020-2023CAGR 
Revenue

2020-2023 CAGR 
EBITDA

Consistently low prices

Food and 
non-food

Convenient 
locations

Unique products ƿ
fast rotation

Engaged 
loyal customers

15.4% 13.0%

74%12.2%

stores 2023Revenue(1)

6,700+ $3.4bn

$622m
2023EBITDA(1)

years of potential store 
expansion ahead(5)

Further international 
expansion(5)(6)

Over 15

Market share in variety 
value retail market(2)

Total store potential in 
Russia, Belarus and 

Kazakhstan(4)
c.90%

c.18,600
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2023Net profit margin



FIX PRICE ƿPURPOSE-BUILT FROM INCEPTION
TO DISRUPT THERETAIL MARKET AT SCALE 

Source:Companyinformation;INFOLine

Notes: 1 Internationalgeographies: Belarus,Georgia,Kazakhstan,Kyrgyzstan,LatviaandUzbekistan; 2 AsperINFOLinedata,identifiedtotal storepotentialfor thevarietyvalueretailmarket(for FixPriceandcompetitors; incl. existingstores)acrossRussia(~15.6k) and
otherinternationalgeographies:BelarusandKazakhstan(~3.0k)

Phase I & II
Format development

and expansion

Phase III & IV
Multi -price point evolution

and high quality growth

Phase IV
Cementing leadership

New price points 
(RUB50/55/77/99/149/199)

Fix Club loyalty program

First store

(2007 ƿ2014) (2015 ƿ2020) (2021 ƿ2023)

c.18,600
Store potential in 

Russia / international 
geographies(2)

c.4,000
stores

c.6,000
stores

c.1,000
stores

(2024 and beyond)

Phase V
Committed to further growth

US$1.8 bn IPO on LSE and MOEX
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Private label

International 
expansion(1)

New price points 

(RUB59/79/249/299/349/399)

First stores in Armenia and 
Mongolia
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KEY PILLARS OF FIX PRICE SUCCESS

1

2

Leader in a large 
and growing market 

5 Best-in-class 
financial KPIs

6 Strong management and 
corporate governance

4 Substantial 
growth potential 

Unique customer 
value proposition

3 Operational 
excellence
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